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The Charleston office market has been showing no signs of slowing down. Net
absorption continues to trend upward from 22Q1 at over 300,000 SF year to
date. Lease deals with major companies continue such as the 41,000 SF Total
Quality Logistics. 500,000 SF is expected to be delivered largely in Downtown
Charleston before the end of the year and the list of preleased tenants is already
filling up. However, major gap in vacancy is observed between the submarkets.
Daniel Island has net negative absorption of 160,000 SF with majority being
sublet space, whereas downtown is thriving at positive 200,000 SF. The overall
stability remains in question as many employers continue to offer remote work.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021

A 12 Mo. Net Absorption SF 402,861 353,435 264,389 378,687 178,805

¥ Vacancy Rate 7.7% 8.1% 9.0% 8.5% 8.8%

¥  Avg NNN Asking Rate PSF $28.77 $29.94 $29.85 $30.52 $30.73

¥  SF Under Construction 515,553 563,593 554,983 568,817 668,133

A Inventory SF 32,709,645 32,631,396 32,792,008 32,764,719 32,668,435
NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
North Charleston, SC 27,030 5 $113.7% PSF CABS Investmenss Group, LLC Class B
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