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The continuing rise of e-commerce and the growing population across the
market are testing the need for more space in all sectors. The recently completed
3 million SF Walmart Distribution Center in Dorchester County has skyrocketed
the net absorption. Additionally, Volvo has leased 501,504 SF in Camp Hall in
Ridgeville, SC which is still under construction. With over 7 million SF currently
under construction, more companies are anticipated to enter the market at a fast
rate. The competition for the remaining available space continues to intensify as
shown in the current market vacancy rate of 2.1% and the asking rent at $6.75/SF,
almost a one dollar increase from a year ago.

MARKET INDICATORS Q2 2022 Q1 2022 Q4 2021 Q3 2021 Q2 2021
A 12 Mo. Net Absorption SF 7,509,155 4,759,044 4,597,793 3,070,038 2,250,448
¥ Vacancy Rate 2.4% 2.9% 3.8% 3.7% 5.3%

¥ Avg NNN Asking Rate PSF $5.93 $6.00 $6.16 $6.33 $6.68

¥  SF Under Construction 7,493,478 8,496,507 8,139,901 7,785,926 7,497,667
A Inventory SF 94,027,110 90,932,989 90,122,984 88,903,784 88,918,600
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
giZmair:\\/imgl\/SVéy 78,593 5F i;fgglgéﬁ RichaGrgl\/CZEgeéZ’nili, LLC Class €
g:Li?lt—:‘Csigwn}joSyCRoad 40,200 SF igfggggg KohleIrle/Isoe\E?ngzuS"?orage Class B
Summendile, SC 32,0005 110 29 PSF LT Resty LLC Cloes

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
2260 Volvo Car Drive 501,504 SF  Portman Industrial, LLC Volvo Car USA Automotive
Ridgeville, SC

e vy
5801 N Rhett Avenue 101,823 SF Centerpoint Properties Undisclosed Undisclosed

Hanahan, SC
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