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The return of major tourism events such as the Cooper River Bridge Run, 
Charleston Wine and Food, and Southeastern Wildlife Exposition have 
emphatically shown that Charleston is back open for business. While new 
retail construction has slowed, adaptive reuse and redevelopment options 
are becoming more popular. There are currently roughly 290,000 SF 
underway, representing about 0.6% of total retail inventory, the majority of 
which is in growing suburban areas. National investors have shown continued 
interest in Charleston’s retail market. About $503 million traded hands over 
the past year, with more than 60% of sales involving out of market buyers.

CHARLESTON, SC

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

MARKET INDICATORS Q1 2022 Q4 2021 Q3 2021 Q2 2021 Q1 2021

▲     12 Mo. Net Absorption SF  671,634  606,388  211,922  (587,482)  (493,222)

▼     Vacancy Rate 3.9% 4.1% 4.7% 5.2% 4.8%

▲     Avg NNN Asking Rate PSF  $24.75  $24.39  $23.87  $22.82  $22.93 

▲     SF Under Construction  291,344  208,048  215,059  258,326  285,404 

▲     Inventory SF  47,483,567  47,411,008  47,381,382  47,332,752  47,275,334 

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

1730-1748 Towne Centre Way
Mount Pleasant, SC  9,077 SF Continental Realty 

Coproration Ballard Designs Retail

975 Savannah Highway
Charleston, SC  7,474 SF Kimco Realty

Corporation Undisclosed Undisclosed

5341 Dorchester Road
North Charleston, SC  6,610 SF Evanston Properties Inc Undisclosed Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

1616 Central Avenue
Summerville, SC  41,921 SF  $14,475,000

$345.29 PSF
Donald Burg Rev Trust

Village of Five Single-Tenant

82 Mary Street
Charleston, SC  18,000 SF  $11,456,758

$636.49 PSF
Bennett Hospitality Inc

Undisclosed Single-Tenant

1120 N Main Street
Summerville, SC  12,785 SF  $9,759,036

$763.32 PSF
InterNET Services

Bespoke Commercial Real Estate Single-Tenant

https://www.lee-associates.com/people/?terms=ross&broker=69874
https://s3.amazonaws.com/buildout-production/users/20000/bio.pdf?1524503394
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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